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(Dunsmuir) Ltd. acquired t h e  property and leased i t  t o  t h e  
Argonaut Mining Co. Ltd . . in  1951. A t o t a l  of 1,591 f e e t  of 
diamond d r i l l i n g  w a s  completed i n  8 holes.  A ground magnetometer 

DESCt IPTION OF DEPGSITIDESCRIPTIO(V DU GI iEPENT 
utcrops of greenstone, g a r n e t l t e ,  an lmestone occur i n  

t h e  area  and granodior i te  outcrops t o  t h e  e a s t .  To t h e  west 
and southwest of the  deposit  a l l  these  rocks a r e  over la in  by 
Upper Cretaceous sandstone and conglomerate. The main showing 
of magnetite-rich skarn outcrops on a kno l l  j u s t  w e s t  of t h e  
r i v e r .  No o the r  rocks a r e  exposed on t h e  k n o l l  and l i t t l e  i s  
known about t h e  re la t ionsh ip  of t h e  deposi t  t o  rocks near by. 
The presence of a deposit  east of t h e  r i v e r  was indicated  by 
magnetometer survey and confirmed by diamond d r i l l i n g .  Numer- 
ous dykes cu t  t h e  area.  Along zones of shearing, garnet ,  
epidote,  a c t i n o l i t e ,  and magnetite, i n  small amounts, have 
developed. Limited diamond d r i l l i n g  has indicated  t h a t  t h e  
West deposit  plunges nor theas t  a t  approximately 30 degrees and 
P e r s i s t s  t o  a maximum depth of 175 f e e t  below t h e  surface.  The 
East deposi t  appears t o  trend nor theas t  and dip northwest a t  
approximately 45 degrees. I n  general  the  o re  i s  f i n e l y  granu- 
l a r  magnetite with minute s t r e a k s  and smal1, irregular  patches 
t h a t  a r e  coarsely c r y s t a l l i n e .  To da te  about 800,000 tons, 
grading 36% i r o n ,  0.9% sulphur, and 0.35% copper can be 
c l a s s i f i e d  a s  probable ore.  Of t h i s  amount, roughly three- 
quar te r s  is contained i n  t h e  Best deposit .  
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survey and f u r t h e r  diamond d r i l l i n g  was completed i n  1954. I n  
1956 a small  amount of o re  was mined f o r  m i l l  test purposes. 

The lessee, Argonaut Mining Co. Ltd., changed i t s  name t o  
Argonaut Mine Division of Utah Company of t h e  Americas i n  1955. 

I n  1957 Canadian C o l l i e r i e s  (Dunsmuir) Ltd. became known as  
Canadian C o l l i e r i e s  Resources Limited. 

Western Fer r i c  Ores Ltd. held an opt ion on t h e  property i n  
1961 and ca r r i ed  ou t  a program of surface  explorat ion.  

Texada Mines Ltd. optioned t h e  property (Lot 242) from 
Canadian C o l l i e r i e s  i n  about 1965 and purchased t h e  Property 
i n  about 1967.. Exploration work during 1965 and 1966 included 
geological  mapping and 10,290 f e e t  of diamond d r i l l i n g .  AS a 
r e s u l t  of t h i s  work t h e  deposit  was est imated t o  contain b e t t e r  
than 4 mi l l ion  tons of ore.  
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HISTORY OF EXPLORATION AND DEVELOPMENT 
HISTORIRUE DE L'EXPLORATION ET DE LA MISE EN VALEUR 

This property,  located  about 1 1 m i l e s  southwest of t h e  
community of Campbell River, s t r add les  t h e  I ron River about 1; 
m i l e s  above i t s  junction wi th  t h e  Quinsam River. The a r e a  i s  
wi th in  t h e  limits of t h e  Esquimalt and Nanaimo Railway Land 
Grant. 

The e a r l y  h i s t o r y  of the  deposi t  i s  not  known, however, a 
1909 repor t  s t a t e s  t h a t  development work cons i s t s  of a tunnel  
60 f e e t  long driven i n t o  the  h i l l  and considerable s t r i p p i n g  
and some trenching. 

No f u r t h e r  work was done u n t i l  Canadian C o l l i e r i e s  
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