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DESCRIPTION OF DEPOSIT 
The property l i e s  near the  center of t he  Lower Ju ra s s i c  

Guichon bathol i th .  The major phases of t he  ba tho l i th  a r e  
concentrically disposed, with older quartz d i o r i t e  occurring 
near the  margin, a younger quartz d i o r i t e  as an intermediate 
r ing,  and a s t i l l  younger granodiori te forming an elongate 
cen t r a l  Cora, From t h i s  core a 400 foot  wide cmpos i te  dyke of 
granodiori te,  porphyry, and breccia,  p ro jec t s  eastward across  
the property t o  Gnawed Mtn. The remainder of t he  property i s  
underlain by the  Bethlehem quarta d io r i t e .  Chalcogyrite, 
borni te ,  and molybdenite occur i n  small mounts  i n  much of the  
area ,  p a r t l y  i n  quartz veins  which cut  t h e  breccia and adjacent 
rocks. 

Associated minerals or products of value - Uolybdenm. 
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F XPLORATION AND DEVELOPMENT 
H52i=5!J?2 kr act ion and IDE 2 claims a r e  located at 

e levat ions  of 5,400 t o  5,500 f e e t  on the  northwest spur of 
Gnawed Mountain, about 33 miles southwest of Kmloops. The 
Highmont No. 1 ( ~ a s t )  mineralized zone l i e s  a few hundred 
f e e t  t o  t he  north. 

Claims of t h e  M, IDE, and ANPT groups, located i n  1955 
and 1956, were subsequently divided i n t o  at l e a s t  3 prop- 
e r t i e s ,  the Ebinex, t h e  Hightnont (92 1/6, 7,  Cu 3 ) ,  and the  
Gnawed Mtn. (92 1/7, Cu 4). The Ninex property i n  1968 
comprised the  AM 12, 14, 16-32, IDE 2, 9-11, ANN 9, 13, 19, 
SNOW 1, 2, and VM 33-35 claims. Deta i l s  of e a r ly  h i s to ry  
r e l a t ed  t o  an old shaf t  at t he  northwest corner of IDE 2 
claim are not known. 

Ninex Development Ltd. i n  1957 acquired a 50 per cent 
i n t e r e s t ,  with Ventures Ekploration Ltd., i n  100 claims. 
I n  Bowember 1957 these claims, together with some adjoining 
propert ies,  were optioned by American Smelting and Refining 
Company, No repor t  has been found on work done on the  Uinex 
property. 

I n  1959 nainex Development and Amador Highland Valley 
Coppers Ltd. jo in t ly  held 7O claims. Kennco Egplorations, 
(west ern)~limited optioned the  claims and some adjoining 
propert ies,  Nork during 1959 included geological and geo- 
chemical surveys, e l e c t r i c a l  prospecting, and trenching. 
The option was dropped before the  end of the  year, 

Uinex owned 33 claims, par t ly  i n  t he  ABB and IDE groups, 
from about 1960. During 1961-62 t he  company car r ied  out 
trenching on or  near the IDE 2 claim. The Anaconda Cmpany 
( ~ a n a d a )  Ltd. l a t e  i n  1963 optioned s m e  157 claims i n  the  
area ,  including the  Minex and adjacent properties. Work by 
Anaconda during t he  period 1963-65 included reconnaissance 
and de ta i l ed  s o l o g i c a l  mapping, geochemical, induced 
po ten t ia l ,  and magnetometer surveys, trenching, and diamond 
d r i l l i ng .  The option was subsequently dropped. In  1966 
Minex car r ied  out 6,300 f e e t  of bulldozer trenching, mainly 
on the  IDE 2 claim. Percussion d r i l l i n g  i n  13 holes 
t o t a l l i n g  3$235 f e e t  was carr ied out by Lornex Uining 
Corporation Ltd. 

Canadian Superior Exploration Limited optioned t he  ginex 
property i n  Bdarch 1968. Work during 1968-69, mainly on t he  
AM 32 fi. and adjoining IDE 2 claim, and i n  t he  v i c i n i t y  of 
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HISTORY OF EXPLORATION AND DEVELOPMENT (continued) 
AM 16 claims i n  the southwestern part  of the property, 
included geological mapping, s o i l  geochemical and induced 
potential  surveys, trenching, 7,000 fee t  of percussion 
d r i l l i n g  i n  28 holes, and 2,107 fee t  of diamond d r i l l i ng  
i n  3 holes. The option was subsequently dropped. Minex 
carried out a geochemical survey and trenching i n  1971. 

"Bacon and Crowhurst, i n  a report of March 11, 1970 
indicated the following tonnage estimates next t o  the High- 
mont Mining Corp. Ltd. boundary: 

Tons $ CU % MoS2 - 
AM 32 Fr. claim 12,656,000 0.27 0.01 
Ide 2 claim 11,711,000 0.17 0.02 
Ide 10, AM 12, 14 claims 12 OCO 000 0.16 0.02 

Total 0.20 0.016" 
- i n  Minex Development Ltd., Statement of Material Facts, 

February 1972. 
The company name was changed i n  1974 t o  New Minex 

Resources Ltd. The property a t  t ha t  time comprised 34 claims 
and fractions. 

Highmont Mining Corporation purchased the property fo r  
$100,000 i n  about 1976. Highmont was amalgamated wi th  Teck 
Corporation i n  September 1979. Work i n  t h i s  v i c i n i t y  i n  1984 
included a geochemical s o i l  survey,  t renching  and 1 027 m of 
diamond d r i l l i n g  i n  5 holes .  
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