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GOLD PROVINCE OR PROVINCE OU Bri t i sh  Columbia 
TERRITORY TERRITOIRE 

N.T.S. AREA 103 ~ / 8  I AU 1 
R ~ G I O N  DU S.N.R.C. 
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NAME OF PROPERTY YELLOW GIANT (BANKS, TEL) 
NOM DE LA PROPRIET~  
OBJECT LOCATE,D 
OBJET LOCALlSE 

UNCERTAINTY  at. 53'22' Long. 130 O0 8 ' 
FACTEUR D'INCERTITUDE Lat. Long. I 

Mining Division Skeena 
Division minigre 

County 
Comt6 

Lot  
Lot 

Sec 
Sect. 

TP. 
Ct. 

District Range 4 Coast 
District I 

Township or Parish 
Canton ou paroisse 

Concession or Range 
Concession ou rang . 

DESCR lPTlON OF D EPOS tTIDESCRIPTION DU GISEMENT 
Banks I s l and  i s  underlain mainly by g r a n i t i c  rocks of the 

Coast In t rus ions  and remnants of metasedimentary rocks which 
a re  indicated  (Map 23-1970) t o  be Permian (?) and/or Older i n  
age. One such remnant, i n  the v i c i n i t y  of Waller, Hepler and 
Banks lakes ,  comprises i s o c l i n a l l y  folded limes tone and 
argi l laceous  rocks which a re  metamorphosed t o  marb le , skarn 
and s l a t e .  Bulk tonnage disseminated gold occurs i n  highly 
f rac tured g r a n i t i c  rocks (Kim zone), while high grade gold 
lodes (Discovery, Tel, Bob zones) occur i n  the  metasediments 
and associa ted  skarns. The mineral izat ion is control led  by a 
w e l l  developed f a u l t  and f r a c t u r e  system; these s t r u c t u r e s  an 
the sedimentary rocks a r e  known l o c a l l y  t o  continue t o  depths 
g rea te r  than 350 metres . The sulphide mineral izat ion include, 
p y r i t e ,  py r r h o t i t e  , arsenopyri te ,  chalcopyri te  , spha le r i  te an 
galena. 

Associated minerals or  products - S i l v e r )  lead,  Zinc, 
Mineraux ou produits associes 
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HISTORY OF EXPLORATION AND DEVELOPMENT ' 

HISTORIQUE DE L'EXPLORATION ET DE LA MISE EN VALEUR 

The property i s  located on Banks I s l and  some 60 miles 
south of Prince Rupert. 

Falconbridge Nickel Mines Limited located  the  f i r s t  
claims i n  July 1960 a t  Hepler Lake, midway between Banks and 
Waller Lakes. This new discovery of gold-bearing mineraliza- 
t i o n  i n  the coas ta l  a rea  resu l t ed  from systematic prospecting 
of major lineaments. Some 200 claims were staked by 
Falconbridge i n  the Banks, Banker, Isle, O m i ,  Waller,  Bay, 
Nik, L i l l y  , and Keetcha groups. 

Mineral izat ion on the Banks 1-4 claims a t  the  southeas t  
end of Hepler Lake was explored by diamond d r i l l i n g  during 
the summer of 1963. The d r i l l i n g  consis ted  of 5 EX d r i l l -  
holes t o t a l l i n g  1,250 f e e t  and 1 8  AXWL holes t o t a l l i n g  
5,800 f e e t .  Additional work i n  1964 included about 60 l ine-  
miles of geochemical and s e l f  p o t e n t i a l  surveys, about 100 
rock cu t s ,  p i t s ,  and trenches, and 13,074 f e e t  of diamond 
d r i l l i n g  i n  16 holes .  

No f u r t h e r  a c t i v i t y  was reported u n t i l  1973 when Wesfrob 
Mines L i d  ted ,  a wholly owned subsidiary  of Falconbridge, 
began work on the  property.  During 1973 Wesfrob c a r r i e d  o u t  
magnetorceter, electromagnetic and geochedca l  s o i l  (200 
samples) surveys over 2.3 line-miles . Further geochemical 
s o i l  surveying (348 samples) was done i n  1974. During 1975 
a geochemical survey (4,136 samples) over 31.5 line-kilome- 
tres covering a l l  the  claims, and trenching, were ca r r i ed  
out .  Work during 1976 included geological  mapping, surface  
diamond d r i l l i n g  i n  11 holes  t o t a l l i n g  1,102 metres on Bank 
1, 2 ,  4,  141, and Banker 141, 147, 210, 211, and packsack 
diamond d r i l l i n g  i n  9 holes  t o t a l l i n g  112.2 metres on Bank 
2, 141, 147. 

The adjacent  Tel group of claims was located  by KcIntyre- 
Porcupine Mines, Limited i n  1964. During 1965 the company 
put  down 26 packsack diamond d r i l l  holes t o t a l l i n g  1,761 f e e t  
on Tel 23 claim. N o  f u r t h e r  work was reported. The company 
name was changed i n  1974 t o  McIntyre Mines Limited. 

Sproat t  S i l v e r  Mines Ltd i n  June 1975 purchased from 
McIntyre the Tel 23, 24, 37 and 38 claims. Work i n  1975 
included an induced p o t e n t i a l  survey, a geochemical survey 
(424 samples), and diamond d r i l l i n g  i n  17 holes  t o t a l l i n g  
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MAP R EFE RENCESIR~F~RENCES CARTOGRAPHIQUES 
*Map 103 G/8 E ,  Banks I s l a n d ,  (Topo.) , Sc. 1:50,000. 

Map 23-19 70, Douglas Channel and Hecate S t r a i t ,  (Geol.) , 
Sc. '1:250,000 - accomp. Paper  70-41, Geol. Surv. of Canadi 

B~ineaments  on p a r t  o f  Banks I s l a n d ,  Sc. 11':6,200 f t . ,  Fig.  3 ,  
Report of Min i s t e r  of Mines, B r i t i s h  Columbia, 1963. 

C l a i m  map, Sc. 11':120 f t  - Report by R.H. Seraphin? (1975). 

Yellow Giant  P r o j e c t ,  Claim map, George Cross News L e t t e r ,  
1986, No. 14. 
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NAME OF PROPERTY YELLOW GIANT (BANKS, TEL) 
NOM DE LA PROPRIETL 

HISTORY OF EXPLORATION AND DEVELOPMENT (continued) 
HISTORIQUE DE L'EXPLORATION ET DE LA MISE EN VALEUR 

1,050 metres on T e l  23. The company name (Sproa t t )  w a s  
changed i n  1977 t o  Hecate Gold Corp. 

I n  May 1977 Hecate opt ioned a 90% i n t e r e s t  i n  t h e  Banks 
proper ty  (94 claims) from Falconbridge ; the  combined 
p r o p e r t i e s  were subsequent ly r e s t aked  a s  t he  Yellow Giant 
1-10 claims (120 uni  ts , 7,400 ac re s )  . During the  pe r iod  
September 1977 t o  May 1978 a 1,425 f o o t  dec l ine  was dr iven  
on the  Bob showing, opening the  s h e a r  s t r u c t u r e  f o r  a 
length  of  440 f e e t  and t o  a v e r t i c a l  depth of 203 f e e t .  
Underground diamond d r i l l i n g  t o t a l l e d  1,100 f e e t .  Hecate 
Gold i n  June 1982 amalgamated wi th  Host Ventures Ltd under 
t he  latter name. I n  May 1963 Host opt ioned t h e  proper ty  t o  
United m n e r a l  Serv ices  Ltd and diamond d r i l l i n g  w a s  
repor ted .  I n  January 1984 United t r a n s f e r r e d  the  agreement 
t o  Trader Resource Corp. A second agreement gave Trader  a 
100% working i n t e r e s t  w i th  Falconb r idge  and Inter-Globe 
Resources Ltd (formerly Host Ventures) a 10% c a r r i e d  
i n t e r e s t  each. Work i n  1984 inc luded  a i rbo rne  Mag and EM 
surveys over 300 kn; and 3 575 m of diamond d r i l l i n g .  I n  
1985 geophysical  and geochemical surveys ,  t renching  and 
d r i l l i n g  were c a r r i e d  o u t ;  d r i l l i n g  t o  da t e  on f o u r  zones 
t o t a l l e d  approximately 29,000' i n  157 ho le s .  Reserves a t  
end of  1985 were repor t ed  as fol lows:  

Zone Tons o z / t  Au 
K i m  1,100,000 0.072 
Bob 50,000 1.17 
Discovery 100,000 0.46 

(Trader Res Corp, Statement  of Ma te r i a l  Fac ts  13/01/86). 
Reserves i n  t he  T e l  zone were r epo r t ed  (June 1986) a s  206,400 
tons  n ineable  a t  0.64 o z / t  Au, 1 .28 o z / t  Ag (Northern Miner 
23/06/86) . 




