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Foreword

The British Columbia Mineral and Coal Exploration Survey is a joint initiative
between the Government of British Columbia’s Ministry of Energy, Mines and
Low Carbon Innovation (EMLI), the Association for Mineral Exploration (AME)
and EY. The survey was conducted to provide a view of the current state of the
mineral and coal exploration industry in British Columbia (BC).

Data and analysis presented in this report are for the period January 1 through

December 31, 2023 and are based on survey responses and information
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operating in BC, which collectively represent 244 projects across the province.
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precisely to 100%.

For ease of completion, the survey is designed to be similar to, though broader
than, the Natural Resources of Canada’s (NRCAN) Survey of Mineral Exploration
and Deposit Appraisal Expenditures.

Thank you to our survey participants who
spent their time and shared their information.
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Executive summary

British Columbia’s mineral and coal exploration industry
06 Provincial spending on exploration decreases, in line with trends seen globally

08 Despite decrease, British Columbia continues to play key role in the national mineral

exploration industry
Exploration expenditure in BC slows down amid economic uncertainty and tightening
OfYf[aYd [gflalagfk af *(*+

Continued investment into copper exploration softens blow from reduced interest in
precious metals
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23  Coal exploration makes a resurgence

26  The Northwest continues to serve as the provincial hub for exploration activity
29  Drilling activity across BC continues to decline for 2nd year in a row
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About the collaborators

Contacts

DISCLAIMER
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data sources and relevant associations and bodies. EY teams have not audited, reviewed or otherwise attempted to verify the accuracy or completeness of such information.
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between estimations and actuals could be material.

Unless otherwise stated, all monetary amounts contained herein are expressed in Canadian dollars.
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opinion and experience. Financial statement data and press release information were used in selected instances where no response was received from companies.
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For the eighth year, we are
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of the British Columbia

Mineral and Coal Exploration
Survey. Data and analysis
presented In the survey

are based on information
collected from 175 mineral and
coal exploration companies
operating in BC. Collectively,
they represent 244 exploration
projects across the province.

Executive
summary

Coming off the back of record interest rate While the price of gold recorded historic gains
hikes by the United States Federal Reserve throughout the year, posting a rise in price
Yf\ ka_faO[Yfl ]Jghgdala[Yd |]fkagfk thatr{valléd the one seen at the outbreak of
ka faO[Yfl J[gfgea[ ImjZzmd]f[] oYk ]p kHd COVID-19 pandemic, 2023 left a lackluster

In 2023. As the year progressed and the effects mark on base metals. Copper prices closed the

of measures taken by central banks across the year at roughly the same level as it opened,

world set in, as well as increasing geopolitical while lead and zinc fell by around 10%. With

strife and uncertain economic conditions in the this global context in mind, the local mineral

world’s largest economies, commodity prices exploration industry in British Columbia saw its
experienced wide-ranging effects. Ojkl q]Yj%gn]j%q]lYj \][daf] af flYjdqg )(

as did exploration budgets globally.









o6  British Columbia’s mineral and coal exploration industry

Provincial spending on
exploration decreases,
IN line with global trends






08  British Columbia’s mineral and coal exploration industry

Despite decreases,

British Columbia continues to
play key role In the national
mineral exploration industry









11 British Columbia’s mineral and coal exploration industry

Exploration expenditure in BC

slows down amid economic
uncertainty anad tigntening
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14 British Columbia’s mineral and coal exploration industry

Continued Investment Iinto

copper exploration softens
blow from reduced interest
IN precious metals
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20 British Columbia’s mineral and coal exploration industry

Precious metals .
kK|[lg] k]]k ka faO]|Yfl
downturn despite strong
commodity prices









23 British Columbia’s mineral and coal exploration industry

Coal exploration
makes a resurgence









26 British Columbia’s mineral and coal exploration industry

The Northwest continues
to serve as the provincial
hub for exploration activity









29 British Columbia’s mineral and coal exploration industry

Drilling activity across BC
continues to decline for
the second year In a row






31 British Columbia’s mineral and coal exploration industry

Lifecycle trends remain
consistent over the past
On| glY]k
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bout the collaborators

Government of British Columbia’s Ministry of Energy, Mines and Low Carbon
W Ministry of Innovation (EMLI)

BRITIsH | Energy, Mines and
COLUMBIA | Low Carbon Innovation

EMLI is the provincial government Ministry responsible for overseeing mineral and coal exploration activity in
BC. Ministry staff helped in the design of the survey and facilitated response generation. These expenditure data
were either solicited directly from the companies or estimated by British Columbia Geological Survey (BCGS)
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Northeast

Northwest

Association for Mineral Exploration (AME)

I\ M E AME is the lead association for the mineral exploration and development industry based in BC. Established in
SIES Association for 1912, AME represents, advocates, protects, and promotes the interests of thousands of members who are
® LGB 2GR engaged in mineral exploration and development in BC and throughout the world. AME encourages
a safe, economically strong and environmentally responsible industry by providing clear initiatives, policies,
® events and tools to support its membership in delivering responsible projects that advance reconciliation and
hjgna\] Z]f]OIl Ig Ydd :jalak™ ;gdmeZaYfk&

Prince George

South Central e =

EY We are living in a transformative age. Rapidly advancing technology, globalization, the rise of emerging markets
and shifting demographics are changing business and society more rapidly than ever. Traditional business
models are being upended, sectors are converging, workforces are transitioning and the global economy is
becoming ever more complex. Disruption is the new normal, and businesses are either disrupters or they are
Cranbrook L
® being disrupted.

Kamloops Building a better
Southwest ® Southeast workint(;J world

Vancouver
o
Victoria

Through our four highly integrated service lines — Assurance, Consulting, Tax, and Strategy and Transactions

services — and our deep sector knowledge, EY teams help the clients capitalize on new opportunities and assess

and help in managing risk to deliver responsible growth. Our high-performing, multidisciplinary teams help them
"mdOdd j]_mdYlgjqg jlimajle]flk$ c]]h afn]klgjk afrgje]\ Yf\ e]]l klYc] gd\]j f]]\k&
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Should you require information about this report, please contact the relevant organization through
n l E I C l S the following representatives.
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'y ?GN=JFE=FL AME

?7GJ<GF :D9JC=
Director, British Columbia Mineral
<]n]dghe]fl GAO[]

BGFOL@9F :M;@9F9F

Vice President, Policy and Advocacy
Association for Mineral Exploration
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bZm[ YfYi8Ye]Z[&[Y

A9AF L@QGEHKGF CQD= OGD@ML=1J
Partner, Advisory Services
EY Canada

K9>099F @9KK9F

Senior Consultant, Advisory Services
EY Canada

Senior Manager, Advisory Services
EY Canada
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